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Opinion

We have audited the accompanying financial statements of NIC ASIA Flexi Cap Fund (the Fund),
which comprise the Statement of Financial Position as at 32 Ashad 2082, and the Statement of Profit
or Loss and Other Comprehensive Income, Statement of Changes in Unit Holder's Fund and Statement
of Cash Flows for the period then ended, and notes to the financial statements, including a summary of
Significant Accounting Policies and Notes to Accounts.

In our upini:_:rn. the accompanying financial statements present fairly, in all material respects, the
financial position of the NIC ASIA Flexi Cap Fund as at 32nd Ashad 2082, and its financial performance
and its cash flows for the period then ended in accordance with Nepal Financial Reporting Standards
(NFRSs).

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Fund in accordance with the
Institute of Chartered Accountants of Mepal's Code of Ethics for Professional Accountants 2023
together with the ethical requirements that are relevant to our audit of the financial statements in Nepal,
and we have fulfilled other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in the
audit of the financial statements and include the most significant assessed risk of material misstatement
(whether or not due to fraud) identified, including those which had the greatest effect on: the overall
audit strategy; the allocation of resources in the audit; and directing the efforts of the engagement team.
We summarize below the key audit matters in arriving at our audit opinion above, together with our key
audit procedures to address those matters and our results from those procedures. These matters were
addressed, and our results are based on procedures undertaken, in the context of and solely for the
purpose of, our audit of the financial statements as a whole, and in forming our opinion thereon, and
consequently are incidental to that opinion, and we do not provide a separate opinion on these matters.

S.N. | Key audit matter How the Matter was Addressed in the Audit

We performed the following procedure |

1 Valuation of investments relation to valuation of investment.

The fund's portfolic of investments is the
most significant asset of the fund. As of 32

o, ot o oot | e et
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S.N. | Key audit matter How the Matter was Addressed in the Audit

consisted of listed equity shares, unlisted » Verifying the valuation of the
equity shares, and fixed income securities, investment as per closing price of

Nepal Stock Exchange as at 32
Ashad 2082,

Given the materiality of the investment
portfolio within the financial statements. it
Is considered a significant area for audit
There is a risk related to the existence of
the investments and the proper

e Evaluation of the design and
implementation of internal controls

determination of their fair value. Therefore, I'EIIEI'ECI to the valuation and existence
the existence and wvaluation of the of investments.

investments are identified as key audit

matters. 2 * Assessed the valuation of investments

by testing compliance with the
approved investment valuation policy
and relevant provisions of the Mutual
Funds Regulations.

Based on the procedures performed, we did not identify any material misstatements or deficiencies.

Other Information

Management is responsible for other information. The other information comprises the information

included in the Annual Report but does not include the financial statements and our auditor's report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other infarmation is
materially inconsistent with the financial statements, or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management of the NIC ASIA Capital Limited, the Fund manager, is responsible for the preparation
and fair presentation of the financial statements in accordance with Nepal Financial Reporting
Standards, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or

error.

In preparing the financial statements, management is responsible for assessing the Fund's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Fund or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Fund's financial reporting process.

Dev Associates, Chartered Accountants Page 2 of 4




@ bakertitly

Auditor's Hup-nn:ihllity for the Audit of the Financial Statements

Our objectives are to obtain reasonable @ssurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
rnclr:.des our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with NSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or €rror and are considered material if, individually or in the

aggregate. they could reasonably be expected tg influence the economic decisions of users taken on
the basis of these financial statements,

As part of an audit in accordance with NSAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also:

. entify and assess the risk of material misstaternent of the financial statements, whether due

Id

to ﬁfaud_ur error, de_sign and perform audit procedures responsive to those risks, and obtain
audit ewdgnne that s sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fra_ud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the cirey mstances, but not for the purpose of expressing an
opinion on the effectiveness of the Fund's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund's ability to continue
as a going concem. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the entity to cease to continue as a3 going concem.

* Evaluate the overall presentation, structure, and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may be reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Rule 40 of Mutual Fund Regulation, 2067 issued by the Securities Board of Nepal

(SEBON), we report that: < hSso
Q
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:"h‘E have sought a_nd obtained all the information and explanations which to the best of our
nowledge and belief were necessary for the purposes of our audit,

Proper books qf a:_:c:uunt as required by law have been kept by the Fund so far as it appeared
from our examination of those books,

Financial statements confirm the compliance with Securities Act, 2063, Mutual Fund

Fiegulat'mns.lznﬁ?. Mutual Fund Guidelines, 2069 and are in agreement with the books of
accounts maintained by the Fund.

During our examination of the books of account of the Fund, we have not come across cases
where any office holder or any employee of the Fund or Fund Manager has acted contrary to
the provisions of law to cause loss or damage to the Fund.

The Fund has maintained the necessary internal control system for its operation, and we did
not come across any case of irregularity.

We _ha'ure nt:lt COme across any cases where the Fund or Fund Manager has conducted activities
against the interest of unit holders and the capital market,

The internal audit of the Fund is carried out as part of Fund Manager's internal audit on periodic
basis and the internal audit so carried out is found to be effective.

The Fund has formulated and implemented Investment Policy, 2073 which is in line with the
requirement of the Mutual Fund Regulation, 2067 and investments are done accordingly.

Milan Basnet, CA

Partner,
For,

Dev Associates, Chartered

Place: Lalitpur
Date: August 03, 2025

UDIN: 250817CAD01255MzBnn
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(Sponsored by NIC AS|

NIC ASIA Flexi Cap Fund
A Bank Limited and Managed by NIC ASIA Capital Ltd.)

Balance Sheet As at 32nd Ashad 2082 (16th July 2025)

. In NPR
_ _Particulars Annexure Ashad End 2082 Ashad End 2081
Capital an abilitie
Unit Capital g 1,020,000,000 1,020,000,000
Reserves and Surplus g 167 382,343 136,708,040
Current Liabilities and Provisions 8 6 159'536 5'345'234
1 572 053,
1:: 1,193,572,028 1,162,053,274
Investments in Debentures 7 15,000,000 15,000,000
Investment in Fixed Deposit 6 EiE:ﬂDﬂhﬂD 123|0{}DIUG0
Investments in Shares 4 660,405,011 691,034,710
Bank Balances 3 348,396,756 269,515,402
Other Current Assets 5 64,770,261 63,503,162
Total 1,193,572,028 1,162,053,274

Schedules and Explanatory Notes forms integral part of Balance Sheet

On Behalf of NIC ASIA Capital Limited
{(Fund Management Company)

@ﬁf.

Bimal Kumar Shah
Mutual Fund- Incharge

Date: 03/08/2025
Place : Kathmandu

As per our Report of even date

AV
"i% B;: v, m‘iﬂl&i&éh
Pragya Ratna Shakya

Chief Operating Offier

Ramendra Rayamajhi
Chief Executive Officer




NIC ASIA Flex| Cap Fund

|8ponsored by NIC ASIA Bank Limitsd and Mansged by NIC ABLA Capital Limitsd)

Statement of Financlal Position
As st 32nd Ashadh, 2082 (18th July, 20285)

_ in NPR
Partlcula ih SORY
__.t;;ﬂ Notss h 208 31st Asadh 2081
i
cu;h and Cash Equl-.-u.m. T TE 409 |
3 348 368 758 8.5 2
[ Financial Assets Held ot Fair Value Thiough Profi or Loxs N 869,405,011 891034 710
Other Assols 5 B4, 770 261 83,503,162 |
Financial Asset Measured at Amortised Cost r 6,000,000 723,000,000 |
[_Total Current Assety 178,672,028 1,147,063,274 |
Cu —
Finaneials Assels Measured at Amolised Cost 7 15,000,000 15,000,000 |
Total Non Current Asasts 16,000,000 16,000,000
Total Assats 1,183,672 028 1,162,053,274 |
ili F
Current Liabilitles
Accrued Expenses & Other Payables B B, 180 EAG 5345334
| Liabilities (Excludin sels A le to Un Y 6,189,686 5345 234
Uni r's Funds
| Net Assets Attnbutabile to Unit Holders ] 1,187 382 343 1,156, 708,040 |
[ Total Liabilities and Unit Holder's Fund 1,193,672 028 1,962,053 274
HAV par Share 11.64 11.34
Significant Accounting Policies and Notes forms Integral part of Statement of Financlal Posttion
On Behalf of NIC ASIA Capital Limbtsd As par our Report of sven date
[Fund Management Company)
'r
; ) a <<NIC ASIA '2,‘,,,.-1-“-
T CAFMAL _

Bimal Kumar Shah Fragya Ratna Shak

ra F!mmlj'hl

Mutual Fund- Incharge Chief Cperating r
g ‘

Dinedh Bhard Sanioah Kumar Rathl

Oireciar Chairman

[ stha Rabin Sapkota

I:IH&I:!J:: * Independan! Direcior

Ciate: 03/08/2025

Place : Kathmandu

X

Independent Direcior



(Bponscred by Nic agia ll':lﬂ ASIA

Flex| Cap Fund

Nk Limitad and Managed by NIC ASIA Capital Limited)

ta
For the Period from 1 3h rofit or Loss and Other Comprehensive Income
FRWAR. 2081 to 32nd Ashadh, 2082 (18th July,2024 to 15th July, 2025)

[ Particulsrs In NPR
_JE.E'EI-F‘— Notes FY 200182 FY 2080081
-jmlmll =lak ]

Owndend income 10 _ 11,388,672 34 834 735
j% 1 14,245 598 3,487,058
_undanwnling Incoma o Loas 12 100,334 248 48,723 960

Oiber IACOME 13 125,000 250, 000
':__ 13 381,398
[ Unrealzed Glﬂtm%

Total o ade 14 35 876 388 154,040
— 161,878 906 19,932 038

aan Eh"i::“ 1,988 1

Cepository Fes . 845 |

Fund Management Fas 2,337,367 2,170,890 |

W' E'"F"ﬂ-‘“ 1?.,515.1_55 15.2!1 _ﬂ??
[ Book Buideng Licence Fee - 135,600 |

Annual Listing Fee 5000 5,000

SEBON Fee 18 g a0 50,000

COSC Listing and Software Fes ?9-?” 7.500

Publicaban Expanses :T:g ::unn%

ey 113,000 113,000
1,168,684 1,085 445

Transacbon cost = 2,347 459 974,916

otal 24,208 602 21,177,182 |

Ine Decrease) in Net Assets Attributabie to Unit holders 137,774,304 68,754,936

Oiher Comprahansive incoms x =
| Total Comprehensive Incoms 137,774,304 50,754
Significant Accounting Policies and Notes forms integral part of Statement of Profit or Loss and Other Comprahensive lneoma
On behalf of NIC ASIA Capital Limited As'per our Report of sven dats

(Fund Managemant Company)

g

Bhari

i

Q.M#Emg@&ggﬂ

é/

<
I Furmar Rathl
Chairman

Rabin Sapkota
Independent Director

independent Dinschor



NIC ASIA Flexl Cap Fund
ﬂmhummmmemm:pu by NIC ABIA Capital Limitad)

For the Statement of Cash Flow
Period from 1at Shrawan, 2081 to 32nd Ashadh, 2082 (18th July, 2024 to 18th July, 2028)

[ parthculars

A, Cash Flow from Operating Activities FY 2081/82

Surplus/ [Deficit) for the year —

Adjustments for: 137,774,304
inereasel/Decreass in Unreallaad
increase/{Decrease) in Liablitles

reasel/Decreass in Sharg B44 457

Incre {Dacrease in Othar Assels 57 508 088
s cosh quorstediused) in Opersiora ] A

e

B, Cash Flow from ﬁnl.m:tnn Actlvities

increasel(Decrease] in Unit Capetal

Dividend Pad dunng the year [net of tax) .
Net cash generatediused) in Financing (2) E :}.;n%

C. Cash Flow fram lnvesting Activities
Nei cash generafedfused] in Investing (3)

(35,878, 388}

= -

- -

Net Increasa/[Uecreasd) in Cash and Cash Equivalents [7+3+3 78,881,358 776,408

Cash and Cash Equivalents af end of period 348,396,756 269,515 402

Components of Cash and Cash Equivalents
Balance with Banks 348,396,756 268,515,402

On bahalf of NIC ASLA Capital Limited Aa par our Report of sven dats
[Fund Management Company)

. r
. %}J@k 7RENIC ASIA 5t
umar Shah Pragya Ratna Shak Ra Rayamajhi

Mutual Fund- Incharge Chisf Operating Officer Chief Executive Officar

<

L 3

ﬁsﬂm Santosh Kumar Rathi

A

Derecior Chalrrnan
o >
\ ;
idhaan Shrestha abin Sapkota Sypian Ddnged
Direcior independent Directar ndent Director
Date: OWORZ025

Place : Kathrmandu



(Sponsored by NiC ASIA Ba

For the Perlod from 1

NIC ASIA Flexi Cap Fund
nk Limited and Managed by NIC ASIA Capital Limited)

Statement in Changes in Unit Holder's Fund

st Shrawan, 2081 to 32nd Ashadh, 2082 (16th July,2024 to 16th July, 2025)

In NPR
priicular Unit Capital Realized Profit Unrealized Profit Total
Jenin Sal'[aE::ital 1,020,000,000 1,020,000,000
518 of Lini - = = ar
ot Profit (LOSS) Eiﬁn‘fﬁ:; = . 41,733,443 26,218,662 67,953 104
2t Profit (Loss) During . 66,599,995 2,154,940 68,754,935
vidend Paid . . - .
alance as on 31/03/2081 1,020,000,000 108,333,438 28,374,602 1,156,708,040
articular Unit Capital Realized Profit | Unrealized Profit Total
sening Balance 1,020,000,000 1,020,000,000

sue of Unit Capital

28,374,602

136,708,040

108,333,438

gTI Profit (Loss) Last Year -
2t Profit (Loss) During the year - 101,897 915 35 876,388 137,774,304
= : (107.109.000) - (107,100,000
e i 1,020,000,000 103,131,363 64,250,990 1,187,382,343

Per Share "

Iuniﬂnnt Accounting Policies and Notes to the Financlal Statements forms integral part of Statement of Change in Unit Holder's Fund

behalf of NIC ASIA Capital Limited
Management Company)

umar Shah
ptual Fund- Incharge

nesh Bhan
eclor

idhdan Shrestha

[enlﬂr
te: 03/08/2025
ace ; Kathmandu

]

T8

Pragya Ratna Shakya
Chief Operating Offi

-

Santosh Kumar Rathi
Chairman

L2

N5
Rabin Sapkota
Independent Director

As per our Report of even date
]

ZENIC ASIA I;,:fi
CAFITAL Z.
Ramendra Rayamajhi

Chief Executive Officer

¢

Chartered Accountants

r-l
Eurnan Dangol

Independent Director




NIC ASIA Flexi
sk _ xi Cap Fund
(Spo by NIC ASIA Bank Limited and Managed by NIC ASIA Capital Limited)

Significant Account; goosg
g9 T unting Policjes and Notes to the Financial Statements

rthe Pe m1
Fo st Shrawan, 2081 10 3214 Ashad, 2082 (16th July 2024 to 16th July 2025)
1. Background
Fund:
NIC ASIA Bank Mutual Fund
Scheme:

NIC ASIA Flexi Cap Fund

Fund Sponsor: NIC ASIA Bank Limited (NICA)

(Licensed by NRB as Class "A" Bank)

Fund Management:
NIC ASIA Capital Limited

(A subsidiary of NIC ASIA Bank Limited)

Fund Supervisors: Mr. Bodh Raj Niraula
Mr. Aashish Adhikari
Mr. Shivaraj Ghimire
Mr. Santosh Lamichhane

Mr. Mahendra Nath Karmacharya

102,000,000 (One Hundred Two Million

Total Units of Scheme: :
units)

NPR 1,020,000,000 (NPR One Billion

Total Unit Capital: Twenty Million Only)

Scheme type: Close-Ended

NIC ASIA Flexi Cap Fund (the Scheme) under NIC ASIA Bank Mutual Fund (the Fund) is
registered under Mutual Fund Regulations, 2067 as a closed-end, diversified investment
scheme. The objective of the Fund is to diligently manage the funds with the aim of achieving
a high return for unit holders, growth of both capital and income from investment in equities
and fixed income securities and conservation of capital. The Scheme commenced its
operation on 31% Jestha 2079 (Scheme allotment date) B.S. with maturity period of 7 years

(i.e., 30" Jestha, 2086 B.S.).

NIC ASIA Bank Limited (NICA) is the Fund Sponsor and NIC ASIA Capital Limit:
subsidiary of NICA duly licensed by Securities Board of Nepal (SEBON), has been appfinted .
as the Fund Manager of the Scheme by the Sponsor after obtaining due approvakftomnepal
SEBON. Further, the Fund Manager is also providing Depository services to the unit h Jeibs

of the Scheme in line with the prevailing regulations on mutual funds.

2. Significant Accounting Policies

e
21. Basis of Preparation fEﬁNIEﬁEM W Wq g/

2.1.1. Statement of compliang CAPITAL

g Tk 1




NIC ASIA Flexi Cap Fund

Sponsored
(Sp by NIC ASIA Bank Limited and Managed by NIC ASIA Capital Limited)

Significant Accuunting Polici
he Period fro

esand N .
m 1st Shrawan, 2081 otes to the Financial Statements

Fort
to 32nd Ashad, 2082 (16th July 2024 to 16th July 2025)

Fi '
The Financial Statements have been prepared in accordance with Nepal Financial Reporting

Standards_l' NFRS) issued by Accounting Standards Board (ASB) of Nepal and pronounced
by the Institute of Chartereq Accountants of Nepal (ICAN).

‘IF"h:ze RTar:t:itgl statements alsg confirm the compliance with Securities Act, 2063, Mutual
Recoamition amy o 2007: Mutual Fund Guidelines, 2069. NFRS 9 Financial Instruments:
ecognition and Measurement is notified to be applicable for Financial Instruments.

2.1.2. Accounting Convention

The Financial Statements are prepared and presented under the historical cost convention
and on the accrual basis in conformity with Nepal Financial Reporting Standards. Except
for the following items which were measured or recognized as stated. Financial assets and
liabilities are of fair value through profit or loss statements.

2.1.3. Responsibility for Financial Statements

The fund manager is overall responsible for the management of the fund with supervision

from Fund Supervisors, the Board of Fund Manager for the preparation and presentation of
Financial Statements of the fund.

2.1.4. Going Concern Assumption
NIC ASIA Flexi Cap Fund is a close-ended fund with maturity in seven years from the
allotment of units. As the scheme is in fourth year of operation and since the fund managers,
supervisors, and sponsors cannot liquidate the scheme before the maturity of the scheme
by application of statute, the scheme's financial statements have been prepared undergoing
concern assumption.

2.1.5. Approval of Financial Statements
The Scheme's Financial Statements were approved by the Board of Directors of the NIC
ASIA Capital Limited on 18" Shrawan, 2082 being the Fund Management and Depository
Company.

1.6. Reporting Period and Approval of financial statement.
The Fund follows the Nepalese financial year based on the Nepalese calendar as a reporting
period. This year figure consists of the period from 1% Shrawan 2081 to 32" Ashad 2082.

1.7. Functional and Presentation Currency o
The functional and presentation currency is Nepali Rupees (NPR), which is the currency of

the primary economic environment in which the fund operates. Financial information is
presented in Nepali Rupees. There was no change in the funds’ presentation and functional
currency during the year under review. The figures presented in Financial Statements are

rounded to nearest Nepali Rupee, except otherwise indicated.

1.8. Use of Estimates, Assumptions and Judgments N ;
The preparation of Financial Statements in conformity with Nepal Financial Repo

Standards (NFRS) requifes the manage;i'nant to majr(e judgments, estimates \3
assumptions that affect th gﬂplicatian of accounting policies and the reported amounts

assets, liabilities, income dﬁfpﬂiﬁﬁ_ﬁfgurﬂ results may differ from these estimates. =

N e G i o

Lalitpur
Nepal




For the Period from 1st Shraw

2.1.8.
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(Sponsored by NIC As|a BNIC i Pleud =40 Pl
ank Limited and Managed by NIC ASIA Capital Limited)

Significan i ici
g t Accounting Policies and Notes to the Financial Statements

an, 2081 to 32nd Ashad, 2082 (16th July 2024 to 16th July 2025)

Estimates and ' i
underlying assumptions are reviewed on an ongoing basis. Revisions to

accounting estimates are recoani : bkt !
any future periods affected gnized in the period in which the estimate is revised and in

Financial Instruments

The Fund's principal financial assets com

rise of assets hel '
loss, other assets, bonds and debenture P eld at fair value through profit and

| : fixed deposit and cash and equivalents. The main
purpose of these financial Instruments is to generate a return on the investment made by

unitholders. '_T'he Flunc:ls1' principal financial liabilities comprise accrued expenses and other
payables which arise directly from its operations.

a) Classification

The fund classifies the financial asset as subsequently measured at amortized cost or fair
value based on the Funds Business Model Test for managing the financial assets and the
contractual cash flows characteristics of the financial assets as follows:

= Financial assets measured at amortized cost:
A financial asset is measured at amortized cost if the asset is held within a business
model whose objective is to hold assets to collect contractual cash flows and if the
contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

* Financial assets measured at fair value:
Financial assets other than those measured at amortized cost are measured at fair
value. They are further classified into two categories as below.

» Financial assets are measured at fair value through profit or loss if they are held for
trading or are designated at fair value through profit or loss. Such assets are
subsequently measured at fair value and changes in fair value are recognized in
the Statement of Profit or Loss. It includes Investment in Equity Instruments.

* Financial Liabilities
The Fund classifies its financial liabilities as follows:

* Financial Liabilities at Fair Value through Profit or Loss:
Financial liabilities are classified at fair value through profit or loss if they are held for
trading or are designated at fair value through profit or loss. Upon initial recognition,
transaction costs directly attributable to the acquisition are recognized in the
Statement of Profit or Loss as incurred. Subsequent changes in fair value are

recognized in profit or loss. 3
» Financial Liabilities measured at amortized cns?:
Financial liabilities other than those measured at fair value though profit or logs

-

classified as subsequently measured at amortized cost using an effective inte

CAPITAL

ﬁ55ﬂ¢;¢
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(Sponsored by NIC ASIA ETE AS!A Flexi Cap Fund
) nk Limited ang Managed by NIC ASIA Capital Limited)
Significant Ac i
e tn:l,?uriad iy :':t:;l:::ﬁ F:::H::ias and Notes to the Financial Statements
» €081 to 32nd Ashad, 2082 (16th July 2024 to 16th July 2025)

b) Recognition / De- recognition

The Fund recogniz i
anizes financia| assets and financial liabilities on the date it becomes party

to the contractual g
3 . greement (trade date and i :
- re -
financial assets or financial liabilities fmrn}this +:|:z'a1::.g”tm5 g vk e

the financial '
'@l asset expires or the Fund has transferred right to receive the contractual

cash flows in a transaction in whi
: hich ' : .
the financial assets are transferred. Eubstannally ) resics ancl rowangs o ownership of

E':rf::sf;g:i:rs E‘md| realized losses on de-recognition are determined using the average
€ Included in the profit or loss in the period in which they arise. The realized

gain is the difference between an instrument' ;
nt's average
cost to sale. ge cost and disposal amount net of

De-recognition of Financial Liabilities
Financial liability is derecognized when the obligation under the liability is discharged or

Fanﬁeled or expirad.‘ The difference between the carrying value of the original financial
liability and the consideration paid is recognized in Statement of Profit or Loss.

c) Measurement
Initial Measurement
A financial asset or financial liability is measured initially at fair value. However, the
transaction costs of financial assets carried at fair value through profit or loss are now
recorded separately under the heading "Transaction cost” in accordance with the
NFRS 9 Financial Instrument.

Subsequent Measurement
A financial asset or financial liability is subsequently measured either at fair value or
at amortized cost based on the classification of the financial asset or liability.

Financial assets classified at fair value are subsequently measured at fair value. The
subsequent changes in fair value of financial assets classified as fair value through
profit or loss are recognized in Statement of Profit or Loss whereas of financial assets
at fair value through other comprehensive income are recognized in other
comprehensive income. However, the equity instruments classified under this
category, the transaction cost during purchase of such instruments is expens

immediately in statement of profit or loss.

Measurement of Financial Assets/Liabilities at Fair Value
The Fund measures and recognizes the following assets and liabilities at fair

on a recurring basis: _ .
« Financial Assets / Liabilities _gLEa_n'_: Value =
¢ Financial Assetd / Liabilities Held for Trading w &N ,é'“

-

o < | e 2

/T -




. : IEEJ!‘JEUFE of faj
following fair vaiye hierarchy: Ir value mea

(a) quoted prices unadi i £
Y (unadjusted) in active markets for identical assets or liabilities (level

(b} inputs oth . :
! aspset or li Et;'than Fluntedl Prices included within level 1 that are observable for the
ability, either directly or indirectly (level 2), and

(¢) Inputs for the asset or figpi
ability that are not based on o
(unobservable inputs) (level 3). bservable market data

Fair Value in an Active Market (Level 1)

The fair value of financial assets ang liabilities traded in active markets is based on

their quoted market prices at the eng : s
- of the reporting period without i
estimated future selling costs. porting p ithout any deduction for

TI'_|e ?unted markgt price used for financial assets held by the Fund is the current bid
P"_EE. the appropriate quoted market price for financial liabilities is the current asking
price.

A fin_ancial instrument is regarded as quoted in an active market if quoted prices are
readily and regularly available from NEPSE and are traded frequently.

Fair Value in an Inactive or Unquoted Market (Level 2 and Level 3)
The fair value of financial assets and liabilities that are not traded in an active market
Is determined using valuation techniques.

* Equities which are listed but no transactions are made within the last 30 days are
valued at 180 days by closing the average market price provided by NEPSE and
Equities which are listed but no transactions are made within the last 180 days is
valued taking lower of cost of acquisition or netbook value of stock as published in
the latest quarterly report.

« In case of a trading halt of the scrip due to merger & acquisition, the last traded
price is taken.

* In case of unprecedented events, where no prescriptive guidelines are proposed
to value securities/ portfolios, Assets Management Company shall seek the
guidance of company’s board in deciding appropriate methodology for valuation
of the stocks. The following type of events could be classified as unprecedented
events where current market information may not be available/ sufficient for
valuation of securities:

- Major policy announcements by Government or NRB or other regulatory Parties
- Natural Disasters, Disease Outbreak, Wars, or any other events that create

public disturbances which force the market to close unexpectedly.
- However, the above events will not be accounted for in valuation as aboug

stocks trading within 30 days.
« |PO (Initial Public Off rings) investments.shall be valued as:

- |PO investments
gy»@qv o e

-
(%]
-
o

Listing.
- |PO investments a
exact amount app!
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(Sponsored by NIC Ag|a g c SSIA Flexi Cap Fund

- After aliotment

of IPO till ligti i
are valued at O till isting and if listed but not traded, IPO investments

investment value.

_ . _ fter book closure but before allotment
ical ex ”thlpl‘lna for the number of units eligible for rights.
nght share will be valued as listed equities,

shall be valued as theoret
After allotment tj|| listing,

2.1.10.Cash and Cash Equivalents
Cash and Cash Equivalents
statement represents the cas
liquid short-term investment

presented in Statement of financial position and cash flow
!1 at Fuz!nk and financial institutions, cash in hand and highly
with original maturity within ninety days.

2.1.11.Income
2.1.12. Interest Income

Interest income is recognized in profit or loss for all financial instruments using the quoted

Iinterest r.ate and such interest income on assets held at fair value through profit or loss is
included in the net gains/ (losses) on financial instruments.
1.12.1. Dividend Income

Dividend income is recognized on the ex-dividend date.

Cash and Cash Equivalent

Particulars Ashad End, 2082 Ashad End, 2081

NIC ASIA Bank Limited 344,853,616 268,844 824
Shangri-La Development Bank 2,005,280 15,746
Lumbini Bikas Bank 14,731 9,585
Jyoti Bikas Bank Limited 258,384 254,608 |
Citizens Bank International Limited " 4,097
Mahalaxmi Bikas Bank Limited 1,164,746 381,442
Global IME Bank Limited - | 5,000
Total . 348,396,756 269,515,402

The book value of cash and cash equivalent is deemed to be the fair value of such assets.
It also comprises call balance in the banks and financial 1_nstitutfcans. They are availablle
when the balance is called from the bank. The interest Iﬂ:GﬂT'HE on such a bé!at_me is
recognized daily on an accrual basis based on the deal rate with the bank. The intrinsic rate
and the coupon rate do not differ as the rates are changed based on the market rate.

ot 5




|-_ Name Ashad End 2082
L Units Value Value Fair Value
— | LISTED perunit | Amount | Hierarchy
— 4 | NMB Bank Limited
—— | Mahalaxmi Bikas Bank Limiteg 104.000 | 26972 | 28,050,880 | Level
L T Agricultural Development Bank Limits3 g;.gﬁﬂ 41167 | 18,521,033 Level 1
~ 4 | Sanima Bank Limited 905 32713 | 32,027,663 Level 1
5 [ Laxmi Sunrise Bank Limited oS0y S74TT | 112431001 Leveld
— 6 | Nepal Bank Limited e 238.74 | 9549600 | Level1
7. | Standard Chartered Bank Limited 1'5132 56 10T 10 se e —rovel
— [ Prabhu Bank Limited 325 | 656.10 | 10,054,733 | Level 1
f i 69,500 | 22189 | 15421,355 | Leveld
9. | Everest Bank Limited 2 10,400 | 70156 | 70296224 | Level1
10; Chiime Hydropower Company Limited 8,500 | 533.45| 4534325| Level1
_ 11} Shine Resunga Development Bank Limited 35000 | 43197 | 15118950 | Level1
P 2| People's Power Limited 9 385 40 771 el 1
. 3] sanjen Jalavidhyut Company Limited 15450 | 317.28 | 4,901,976 | Level 1
___ 14| Nepal Insurance Company Limited 20.448 64518 | 13192641 | Level 1
% 5| National Life Insurance Company Limited 27313 | 623.58 | 17,031,841 Level1
| 16| IGI Prudential Insurance Limited 45‘35,5 556.99 | 25268408 | Level 1
___ 7| NIBL Growth Fund 2,000,000 9.86 | 19,720,000 | Level 1
L._ 18| RSDC Laghubitta Bittiya Sanstha Limited 20,000 701.19 | 14,023,800 Level 1
___ 9| Global IME Balance Fund-| 500,000 1091 | 5455000 Level1
__ 20| Sanima Growth Fund 1,500,000 10.32 | 15480000 | Level1
i 1| Sunrise Focused Equity Fund 1,500,000 10.04 | 15,060,000 | Level1
' 22| RBB Mutual Fund 2 500,000 10.08 5,040,000 | Level 1
Eirsltt Hﬂm Finance Laghubitta Bittiya Sanstha 12.769 799.08 | 10,203 453 Lavel 1
imite
Asian Life Insurance Company Limited 74,200 498.36 | 36,978,312 Level 1
Prime Commercial Bank Limited 58,000 276.31 16,025,980 Level 1
Nirdhan Utthan Laghubitta Bittiya Sanstha Limited 44,672 768.71 | 34339813 | Level1
___ 27| Machhapuchchhre Bank Limited 75,000 259.41 | 19,455,750 Level 1
__ 28| Muktinath Bikas Bank Limited 72,145 405.92 | 25,285,098 Level 1
Garima Bikas Bank Limited 34,500 42836 | 14,778,420 Level 1
Chhimek Laghubitta Bittiya Sanstha Limited 8,900 | 1,035.98 9,220,222 | Level1
Kamana Sewa Bikas Bank Limited 15,668 50069 | 7.844811| Levell
Sagarmatha Lumbini Insurance Company Limited E:ﬁﬁ:‘f Eg'gg 1:'322';:; :::::: ::
*FE—UWE"IW" Life Insurance Company Limited 213901 921.26| 19,705.751 | Level1
I Hmihon imiees : 8] 616.36 | 15654,311| Level 1
Himalayan Everest Insurance Limited 25,39 : Al
-El_iddhartha investment Growth Scheme 3 1,000,000 10.44 10,440,000 Level 1
e 1,500,000 10.08 | 15,120,000 Level 1
Citizens Super 30 Mutual Fund .
 Sana Kisan Bikas Laghubitta Bittiya Sanstha 12,500 B84.41 | 11,055,125 Level 1 A
Limited 70891 | 54137 | 38.378.261 | Level/ss,
_hlipil Bank Limited _ 20500 | 29592 | 8729640 | Levelt/
Api Power Company Limited ___ 171,367 | 2,194.29 | 2,999,594 | Levdid|
 Guardian Micro Life Insurance Limited 1230 | 1550.40 | 2229 942 Leueif{g}
__|"_‘|EE~EI Mmrﬂ Insurance Eﬂ'mnan? Llﬂ_l_t _ A 1:429 1:35435 1349:5?{] Leve| R\Fﬁf
 Crest Micro Life Insurance Limited WEB— 5 600 995 | 3482,500 | Leveld

_Garima Samriddhi Yojana

EGE T

-#Wﬂ,ﬁjr




I NIC ASIA Flexi Ca
p Fund
_. (Sponsored by NIC As|a Bank Limited ang Managed by NIC ASIA Capital Limited)

Significant Accou
for the Period from 1st Sh

NMB Hybrid Fund L-lI

nting Policies ang Notes to the Financial Statements
. Fawan, 2081 to 32ng Ashad, 2082 (16th July 2024 to 16th July 2025)

Nepal

i 500,000 9.06 4,530,000 Level 1
—a‘rﬁ'ﬁagashmg Eharmaceutinats Limited 986 | 1,517.78 1,511,689 Level 1
[Pure Energy Limited 791  B71.71 689,523 | Level 1
[Trade Tower Limited 1,813 | 100.00 191,300 | Level1
"UNLISTED
—""ESIEEFEHELQY Limited - IPO 1,404 | 100.00 140,400 | Level 3
| Bikash Hydropower Company Limited- |pg 1687 | 100.00 168,700 | Level 3
T Him Star Urja Company Limited - PO 447 100.00 44,200 Level 3
Asian Life Insurance Company Limited - Bonus 5823 | 498.36| 2,001,950 | Level?2
- | Shares ; - U,
ﬁsuanal Life Insurance Company Limited - Bonus 2 687 623 58 1.675.559 Level 2
are
Fshsian Life Insurance Company Limited - Value of 33 476 520.03 | 17408524 | Level 3
" | Right ;
H_Eﬂal Insurance Company Limited - Value of 6,957 806.65 4220464 | Level 3
Right
G?anﬂ Total 10,652,656 669,405,011
Ashad End 2081
Value
‘ A
un
LISTED
T .00 20,344 1986 Level 1
L [ Eank_ Ll-mltEd e girii ggg.ﬂﬂ 26,208,512 Level 1
2. | Mahalaxmi Bikas Bank Limited : - 204.00 | 21 868,896 Level 1
3. | Agricultural Development Bank Limited ;:23: E?Q-ﬂﬂ EEIE ED: 478 Level 1
4. | Sanima E-:arj:k Limited s 55-454 1?5:00 _15:“?9.45{] L evel 1
> sl Sinwies BT Liioe 73221 | 22950 | 16,804,220 | Level 1
6. [ Nepal Bank Limited _ 31'45? 502 00 ‘I_!'EH.EE?-,J_]" Level 1
7. | Standard Chartered Bank Limited 94-2?5 6370 15.432.818 Level 1
8. | Everest Bank Limited g 69700 | 465.00 | 32414685 Level 1
10.] Chilime Hydropower Company Limited 81434 | 31000 | 19,044,540 | Level 1
. { Sutwal Power Company Limled_____ 49.494 | 405.10 | 20,050,019 | Level 1
| 12.| Shine Resunga Development Bank Limite 2 | 455.00 910 | Level 1
13.| People's Power Limited — 15,450 | 283.70 4,383,165 Level 1
| 14.| Sanjen Jalavidhyut Cnmpan?l Limited 33848 | 339.50 11,491,396 Level 1
15| Sanima Mai Hydropower Limited s 22000 | 295.00 6,490,000 Level 1
| _16.| Rasuwagadhi Hydropower Company Lim 10,695 | 794.90 8,501,456 | Level 1
17.| NLG Insurance Company Limited 15,136 | 880.00 | 13,319,680 | Level 1
|18 [ Nepal Insurance Company Limited_ = 52,380 ] 505001 31,166,100 Levell
19.| National Life Insurance Company Limi 25,166 | 558.00 | 14,042 628 Lev:I :
20.| IGI Prudential Insurance Limited 300,000 | 1006| 3018000 Lev 1
—-_._H NMB Sulav Investment Fund - Il 2 000,000 10.64 21,280,000 Level
—l = 2.660,000 | Level ¥
22| NIBL Growth Fund 250,000 | 10.64 e Loveld.
[ 23.| Nabil Flexi Cap Fund Sed 17,106 | 692.00 1937 952 Lﬂvﬁ[;f Chiitpur
—24.| RSDC Laghubitta Bittiya Sanstha 500,000} 2.7 16,210,000 | _ Level\
-—25.| Global IME Balance Fund-| 1,500,000 10'14 12,360,000 | _ LevehorN
5 aomima Growth Fund_____ kBT s 000 Lovel 1
i?. Sunrise Focused Equity Fun 2VZRC AGIA 1‘{@;;33 9.50 | 4.750,000| Levelt
28| Prabhu Smart Fund B
29, | RBB Mutual Fund 2 6.‘—-4: B;,*E & /{: 8

O




Financial Assets Held at Amortized Cost (Current)

NiC ;
(Sponsored by NIC As|a Bank Ei!ﬁ:lam Cap Fund
_ and Managed by NIC ASIA Capital Limited)
Significant Accounting Policies
for the Period from 1st Shrawan, 2084 to E:Hd ses to the Financial Statements
nd Ashad, 2082 (16th July 2024 to 16th July 2025)
— First Microfinance Laghubitt
30| Limited a Bittiya Sanstha 313 | 681.00
— 37 | Asian Life Insurance Company Limiteg s il B il
—32 | Pime Commercial Bank LFnTt).;?“——-——-—— 61,000 | 623.00 | 38,003,000 Level1
——,, | Nrdnan Utthan Laghubita Bittya Sansia 100,045 | 22180 | 22,189,981 | Level 1
| Limited — 32054 | "800 55815243 | Level 1
4 _M_achhapuc chhre Bank Limiteg E
._-—-—:-]—t.;— Muktinath Bikas Bank Limited 8,379 | 200.00 15,675,800 Level 1
36 | Garima Bikas Bank Limited 23.445 367.00 | 22183315 | Level1
- . - s 287 | 385.10 19,481,054 Level 1
37.| Chhimek Laghubitta Bittlya Sanstha Limited 993,
—38.| Kamana Sewa Bikas Bank Limited ::g;g i?g'gg T a0 | Lovet ]
L Sagarmatha Lumbini Insurance Company : TET-[}u 6,240,000 Level 1
L Limited — 15,281 ) 11,108,287 Level 1
40 SuryaJyoti Life Insurance Company Limited 3.000 | 429.90 1 289 700 el A
41.| Prabhu Insurance Limited 11’39,3 876.00 Eildfﬂﬂi‘ldﬂ e
42. | Himalayan Everest Insurance Limited 10,034 | 632.00 5'341'455 Level 1
43 | Siddhartha Investment Growth Scheme 3 1,000,000 | 9.45 5,450,000 | Level 1
44 | Citizens Super 30 Mutual Fund 1,500,000 | 10.00 | 15,000,000 | Level1
45.| Sarbottam Cement Limited 2246 | 80650 1 811 389 Level 1
B Sana Kisan Bikas Laghubitta Bittiva Sansth -
4. o Y 8 20000 | 893701 47074000 | Level
47. | Nabil Bank Limited 37691 | 52400 | 19,750,084 | Level 1
UNLISTED
Sun Nepal Life Insurance Company Limited -
1. Blifilis ahar 1934 | 511.30 988,854 Level 2
) lshgzrtlfe Insurance Company Limited - Bonus 2203 | 453.00 997,959 Lvial 2
Grand Total 11,612,842 691,034,710
: Other Assets
The fair value of other current assets is not materially different to their carrying values.
: 1 | Interest Receivables 825,000 827,260
! 2 | Broker Receivables 53"5:?-232 52'523'333
3 | Dividend Receivables : :
E Total Amount 64,770,261 63,503,162

The Current Portion of Financial assets Measured at Amortized cost includes the

investments in the Fixed Deposits as below.

TR ~ Ashad End 2082 Ashad End 2081.
N. | Particulars
Assets measured at amortized cost s 300 3
1| Shangri-la Development Bank Limited 46,000, - = unu,ﬂ'g
2 | NIC ASIA Bank Limited - 50,000,000 [xf
3 | Mahalaxmi Bikas Bank Limite 96,000,000 123,000,000 | Nepar
| Total Amount o

Cost [Hnn-Gurrent}
al assets measured at amortized cost.

Financial Assets Held at Amortized
Bonds and Debenture are

LS




Particulars

Total Amount

1 | 11% LBBL Debe

_-_-_-_-_-—-—__
nture 2089

Accrued Expenses & Other

uﬂ“’. ﬁ.lhﬂd End Ashad Eﬂd
Price 2082 2081

15,000 | 1,000 | 15,000,000 | 15.000.000

15,000,000 | 15,000,000

Particulars Ashad End 2082 Ashad End 2081
Fund Capital 1,020,000,000 1,020,000,000
Reserve 167,382,343 136,708,040
Total 1,187,382,343 1,156,708,040

1. Fund Capital

[ S.N. | Particul ~eyabies

4. articulars
g Ashad End 2082 Ashad End 2081
2 ! Scheme Audit Fee Payable 1:?:33 1 ??2;3
3| Fund Management Fee Payable 4,314,768 4,186,862
4 | Depository Fee Payable 575,302 558,251
5 | Supervisor Fee Payable 248,227 240,871
6 | TDS Payable 119,773 184,521
7__| Right Advance Payable 695,700 -
8 | Other Current Liabilities 52,416 4,339

Total Amount 6,189,686 5,345,234

The accrued expenses and other

the scheme.

Net Asset attributable to Unit holder's Fund

payables are the financial liabilities to be discharged by

]

The capital of the Scheme comprises of the following.

S.N. | Particulars Ashad End 2082 Ashad End 2081
1 Unit Capital Account ?:;gggggg ?ﬁ;gggggg
2 | Unit Seed Capital Account 000, 000,
T:;Itm Tmﬂ uF:-.t 1,020,000,000 1,020,000,000

9.2, Reserve

: i ting for dividends and is
i ative net earnings or profit after accoun _ .
Renerys s o cun surplus. Reserve balance is the net earnings after

dividend that is available for reinvestment in the company's core business or to pay down its
debt. It is recorded under equity in the Stat

sometimes referred to as the earnings

ement of Financial Position.

= ‘Ashad End 2082 | Ashad End 2081
T:;lr'ﬂht:ula'nrs » 136,708,040 67 953, g;rja
pening Reserve 137.774,304 68,754,
| Add: Current Year Profit/(Loss) (107,100,000)
| Less: Dividend Paid 167,382,343 136,708,04Q%
Total o

g T | R

5 ==




11,

Interest Income from Financial

i : Ass
Interest income is recogn ets

ized in profit or
erest income on
(losses) on fi

loss for all financial instruments using the gquoted

included in the net gains/ assets held at fair value through profit or loss is

SN, Particulars nancial instruments.
1 Bank Interest Income Ashad f:daggﬂﬁl? . Ashad End 2081
Total Amount - : 34,934,735
11,398,672 34,934,735

Dividend Income

Dividend income on Financial Assets he

receive is established. ld for trade is recognized, as and when, the right to

.N. P
51 D;lf“ﬂﬂ'ﬂfﬂ Ashad End 2082 Ashad End 2081
wvidend Income 14,245 598 3,487,056
Total Amount 14,245,598 3.43?;055

Income From Sale of Financial Asset at Fair Value through Profit or Loss

Gain/(Loss) on sale of financial assets held for trade is recorded in the Statement of Profit or
Loss.

S.N. | Particulars | Ashad End 2082 Ashad End 2081
1 Gain on Sale of Stocks 100,334 248 48,723,960
Total Amount 100,334,248 48,723,960

13, Other Income

In NPR
S.N. Particulars Ashad End 2082 Ashad End 2081
1 Underwriting Income 125,000 250,000
2 Other Income 381,396
Total Amount 125,000 631,396
14.  Unrealized Gain/(Loss) on Financial Asset Held for Trade
Ashad End 2082
5 Value Cost
SN Narme > Units Per Value Price | Total Cost
_ Units
1 | NMB Bank Limited 104000 | 269.72| 28,050,880 | 24541 25,522,960
I Mahalaxmi Bikas Bank Limited 44,990 411.87 ] 18,621,097 i BT
3 Agricultural Development Bank g7.905 927.13 | 32,027,663 297.85 29,160,547
—{ Limited — 30000 | 374.77 | 11,243,100 |  250.28 7,508,277
=] Sanima Bank Limited__ 20000 | 23874 | 9549600 |  184.92 7,396,653
h____g_____Laxmi Sunrise Bank Limited 74241 | 29144 | 21,636,797 280.36 20,814,088
Nepal Bank Limited : T
| Standard Chartered _ Bank 15325 | 666.10| 10054733 |  531.57 9105, 509
| Limited 0800 | 221.89| 15421355 197.16
L._L__Erabhu Bank Limited 1"-1; 204561 7,296,224 489,35
9 |E Limited s |
Cvg!*eat Bank Li S 533.45 | | 4,534,325 358.19
10 1h|||me Hydropower Stk
| Limited NI IS8T 06,978312 | 552,96
11 | Asian Life Insurance Company 7 & —
f

Brge Wb 47




(Sponsored by NIC Ag|a E':ﬁ tS!A Flexi Cap Fund
_ "mited and Managed by NIC ASIA Capital Limited)
Significant Accuunting P

for the Period from 1st Shrawan Olicies and

2081 to 39, Notes to the Financial Statements

Ashad, 2082 (16th July 2024 to 16th July 2025)

— [ Prme  Commercia] 5=

5 . Bank [T ———————
1 __L|-I"I"IITEII:| 58 000
——Nidhan _ Utthan Laghubiia T | %7831 16,025,980 22562 13,085,841
13 | ittiya Sanstha Limited 44672 76
T"_h.n'laﬂhhapuch:hhre s S 8.71 | 34,339,813 790.81 35,327,106
Limited 75,000
T—Ehmg Resunga Develosment 258.41 | 19,455,750 216.04 16,202,711
- 97| 15
" Feopié’s Power Liniiaa 2 118,950 346.87 12,140,316
| Limited 15450 | 317.28| 4901976 | 32433 5,010,851
5 Nepal Insurance Company
Limited _ 20448 |  645.18 | 13,192,641 677.78 13,859,342
B National  Life Insurance
18 | company Limited 27,313 623.58 [ 17,031,841 539.32 14,730,432
B 0 IGI  Prudential  Insurance
| 2 | Limited 45366 | 556.99 | 25268408 |  552.94 25,084,538
2t | NIBL Growth Fund 2,000,000 9.86 | 19,720,000 10.00 20,000,000
RSDC  Laghubitta  Bittiya —
2 | sanstha Limited 20000 | 70119 | 14023800 | 63151 12,630,290
23 | Global IME Balance Fund-| 500,000 10.91 5,455,000 10.00 5,000,000
24| Sanima Growth Fund 1,500,000 | 1032 | 15,480,000 10.00 15,000,000 |
25 | Sunrise Focused Equity Fund 1,500,000 10.04 | 15,060,000 10.00 15,000,000
26 | RBB Mutual Fund 2 500,000 10.08 | 5,040,000 10,00 5,000,000
First Microfinance Laghubitta
27 | Bitiya Sanstha Limited 12,769 | 799.08 | 10,203,453 728.12 9,297,380
| 28 | Muktinath Bikas Bank Limited 72,145 | 40592 | 29285098 362.00 26,116,529
29 | Garima Bikas Bank Limited 34,500 | 42836 | 14,778.420 349.25 12,049,144
g | Lonmsk Laghudlia  Biftya 8,00 | 1,03598| 9220222| 829.95 7,386,548
: Sanstha Limited
El b nbcalaila 15668 | 50069 | 7844811 41251 6,463,217
imite
37 | Sagarmatha Lumbini Insurance 24,281 726.09 | 17,630,191 743.47 18,052,181
Company Limited -
33 | Suryajyoti  Life  Insurance 4 000 446,69 1,786,760 418.22 1,672,898
1L Company Limited :
= : 19,166,2
34 | Prabhu Insurance Limited 21,390 921.26 | 19,705,751 B96.04 166,252
35 | Himalayan Everest Insurance 25398 | 616.36 | 15654311 | 64669 16,424,557
Limited
3 | Siddhartha Investment Growth | 4 50g 000 10.44 | 10,440,000 10.00 10,000,000
Scheme 3
. 15,120,000 10.00 15,000,000
37 | Citizens Super 30 Mutual Fund | 1,500,000 |  10.08 =
| 3g | Sana Kisan Bikas Laghubitta 12500 | 884.41| 11055125 716.62 957,
= BHi!‘tljl'a Sans.thla ]_..iﬂltEd 70,891 54137 | 38,378,261 593.91 42,102,551
/L 99 | Nabil Bank Limited 0500 | 295.92 | 8,729.640 303.03 8,939,353
%0 | Api Power Company Limited 25, 2 699,504 100.00 g? 3 5
i| 41 | Guardian Micro Life Insurance 1,367 | 2,194.29 e ' /&%
| Limited ( ‘ {
| 42 | Nepal  Micro  Insurance 1,430 | 1,558.40 it %\i
——| Company Limited ' 1,949,670 100.00 \ 00
43 | Crest Micro Life Insurande 1,429 | 1496436 | 1. op
— | Limited HEG JoBIA | 9.95 3,482,500 10.00 3,500;
|44 _| Garima Samriddhi Yojana %@ﬁ 4,530,000 10.00 | _- 5,000,000
- 45| NMB Hybri -I et o
= | ybrid Fund L C zf/y,)"- Fa =y
B BN ks e




For the Period from 1st Shraw

(8ponsored by NIC AsiA E!:IC ASIA Flexi Cap Fund
"k Limited and Managed by NIC ASIA Capital Limited)

Significant Accountin

P
:1 :nl: i:;and Notes to the Financial Statements
: 2nd Ashad, 2082 (16th July 2024 to 16th July 2025)

. | Om Megash,
46 | pharmaceuticals Limiteq 996
1.517.7
a7 | Pure Energy Limited = 6| 1511689 100.00 99,600
T Trade Tower Limiteg : 871.71 689,523 100.00 79,100
UNLISTED 813 100.00 191,300 100.00 181,300
q Sanvi Energy Limited - IPO
__;— Bikash Hydropower Company 1,404 100.00 140,400 100.00 140,400
Limited- IPO 1,687 100.00 1
— | Fim Star Ura Company 68,700 100.00 168,700
Limited - IPO 442 [ 100.00 44,200 100.00 44,200
-——;— Asian Life Insurance Company .
Limited — Bonus Share 5,823 498.36 2,801,950 952.96 3,218,907
— | National Life Insurance
| S i< Bane 2687 | 62358| 1675558 | 539.32 1,449,151
6 Asian Life Insurance Company
B 5 | Nepal Insurance Company
Limited- Value of Right 6,957 606.65 4,220,464 100.00 695,700
|| Grand Total 10,652,656 669,405,011 605,154,022
Unrealized Gain / th} 64,250,989.56
Less: Previous Year Unrealized Gain/(Loss) 28,374,601
Unrealized Gain / (Loss) This Year 15 876,388
S.N. Name Ashad End 2081
Units Value Value Cost Total Cost
per Amount Price
unit
LISTED

1.1 NMB Bank Limited 93,322 | 218.00 20,344 196 242 B5 22,663,136

2. | Mahalaxmi Bikas Bank Limited 74,456 | 352.00| 26,208,512 34692 25,829,963

3. | Agricultural Development Bank 74,384 | 294.00 21 868,896 304.54 22,653,222

Limited

4.| Sanima Bank Limited 04,482 | 279.00 26,360,478 228.45 21,584,258
& e — 175.00 | 15,479,450 | 181.26 16,033,193

5. | Laxmi Sunrise Bank Limited 88,454 : A1,

5 TH g 73221 | 229.50 | 16,804,220 |  280.54 20,541,737
S| Nepal Bank Limite B 31457 | 602.00 | 18,937,114 |  490.09 15,416,755
| 7. | Standard Eharl:ergd Bank Lim ~i775 | 163.70 | 15,432,818 191 85 18.086.357
8| Prabhu Bank L|m|_ted = '954 560.00 23,494,240 429 71 18,028,204
8 Eu-_e_rest Bank Limited o0 | SIS —— 27 541,602

10| Chilime Hydropower Company 69,708 : s
— | Limited T 51434 | 310.00 | 19,044,540 | 317.81 19,524,586

11| Butwal Power Company Limil€ :

—— 03,000 | 529.97 32,328,081
12| Asian Life Insurance Company 61,000 | 623.00| 380 /%jl;‘&\.—
| Limited — T50.045 | 22180 | 22,189,981 | 218.01 ZHBI8B6XY:
___13{ Prime Commercial Bank Limit€ ! 12 05 { 0RBIHAE
14| Nird Laghubitta Bittiya 92 054 | 711.90 22819,243 | 812 2P 0B84
irdhan Utthan Lag 20980 | \ E\u%ngff
Sanstha Limited 15,675,800 : a:;, :
15 20,050,018 | 316.20 \a‘e\ S
Shine Resunga Developme a10 100.00 P 200
Limited




NiC

Sanjen Jalavidhyut Company
e L HIIEEG 15,450 | 283,70 4,383,165 | 324.33 5,010,851
19| Sanima Mai Hydropower Limiteq 3 a3, : 010,
—-—-—':,?'ﬁ' REEUWEgEdhi H?drnpﬂ'WEl' 3,848 339.50 11.49‘1 396 307.70 10,415,166
Company Limited 22,000 | 295.00 8 490
-—-—-31 NLG ||'|5-UF'EI"I_I:'.'.E Gﬂmpany Limited T ' 000 319.49 7,028,704
22| Nepal Insurance Company Limited 15. 95 | 794.90 8,501,456 645.16 6,942 815
— 23| National Life Insurance Compa ny 136 | 880.00| 13,319,680 547.06 8,280,275
ILérlngedd — 92,380 | 595.00 | 31,166,100 | 562.94 29,486,678
24 rudential Insu imi
—— NMB Sulav lnvest;ﬂﬂﬂ Limited 25,166 | 558.00 | 14,042628 | 51042 12,845,130
At Fund — || 300,000 | 10.06 | 3,018,000
— 26| NIBL Growth Fund | : e TR S
= Nebil Flexd Gan Fund 2,000,000 | 1084 | 21,280,000 10.00 20,000,000
By MEILE XL CaR TG, 250,000 | 10.64 2,660,000 10.00 2,500,000
28| RSDC Laghubitta Bittiya Sanstha
Limited 17106 | 692.00 | 11,837,352 | 612.35 10,474,920
29| Global IME Balance Fund-| 500,000 | ©9.10| 4,550,000 10.00 5,000,000
30| Sanima Growth Fund 1,500,000 | 10.14 | 15,210,000 10.00 15,000,000
31| Sunrise Focused Equity Fund 1,500,000 8.24 | 12,360,000 10.00 15,000,000
32| Prabhu Smart Fund 1,000,000 9.51 9,610,000 10.00 10,000,000
33| RBB Mutual Fund 2 500,000 | 950| 4,750,000 10.00 5,000,000
34| First Microfinance Laghubitta
Bittiya Sanstha Limited 3,213 | 681.00 2,188,053 | 54464 1,749,927
35| Muktinath Bikas Bank Limited 60,445 | 367.00| 22,183,315| 35293 21,332,857
36, Ganma Bikas Bank Limited 50,587 | 385.10 19 481,054 32367 16,373,647
37| Chhimek Laghubitta Bittiya 19,915 | 900.00 | 17,923,500 | 85877 | 17,102,496
‘Sanstha Limited :
38| Kamana Sewa Bikas Bank Limited 15,000 | 416.00 | 6,240,000 | 390.85 5,862,751
39| Sagarmatha Lumbini Insurance 15,281 | 727.00| 11,100,287 | 694.80 10,617,220
= Company Limited ;
40| Suryajyoti Life Insurance Company 3000 | 429.90 1,289,700 407.63 1,222 B98
Limited
41| Prabhu Insurance Limited 11,380 | B826.00 9,408 140 B06.13 9,181,860
42| Himalayan Everest Insurance 10,034 | 632.00 6,341,488 615.97 6,180,681
Limited
43| Siddhartha Investment Growth 1.000,000 9.45 9,450,000 10.00 10,000,000
| Scheme 3
44| Cilizens Super 30 Mutual Fund 1,500,000 | 10.00 ‘f-:ﬁ'ggg B;E-gg Tﬁ'gfg'ggf
45| Sarbottam Cement Limited 2,246 | B0B.50 AR ' :
46| Sana Kisan Bikas Laghubitta 20,000 | 853.70 | 17,074,000 | 744.00 14,880,078
Ei.tﬁ‘fﬁ Sanstha Limited 750 084 674.01 25 404 236
47| Nabil Bank Limited 37601 | 524.00| 18,750, : 404,236 |
[ UNLISTED
1. | Sun Nepal Life Insurance : ) 1934 | 511.30 988,854 193.04 373,347
Company Limited - Bonus snare
2. | IME Life Insurance Company 2203 | 453.00 997,959 189.53 5
Limited - Bonus Share 691,034,710 662,660:116]
Grand Total 11,612,842 28,374/601
Unrealized Gain / (Loss) 26/2
Less: Previous Year Unrealized Gain/(Loss) 2%
: - ic Y ar—— [~ ;
"
B | e as ~ G
________.—-—'- L]
X %M\ RS ﬂ_.j s




(Sponsored by NIC AS|a ;::E ESIA Flexi Cap Fund
Mited ang Managed by
NIC ASIA Capital Limited)

15. Operating Expenses

| S.N. Particulars in NPR
1 | Bank Charges Ashad End 2082 Ashad End 2081

| 2 Depository Fee 1,988 1,645

3 | Fund Management Fee 2,337,367 2,170,890

4 | Software Expenses 17,530,255 16,281,677

5 | Book Euiiding_Licen-::e Fee - 135,600

6 | Annual Listing Fee 2,000 5,000

7 | SEBON Fee 50,000 50,000

8 | CDSC Listing and Software Fee 3,750 7,500

9 | Publication Expenses 170,000 170,000

10 | Scheme Audit Fee f:gggg 181,480

1 | Supervisor Fee : 113,000

12 | Transaction cost ;;E?'EE; 1,085,445

Total Amount betadd 874,916

24,205,602 21,177,152

Fund Management, Depository & Supervisor Fees

All expenses are recorded on an accrual basis in the income statement. The following fees
are incurred by the Scheme as per Clause 8.8 of the prospectus.

(a) Fund Management fees: 1.5% of NAV

(b) Fund Supervisor Fees: 0.1% of NAV

(c) Depository Fess: 0.2% of NAV

NAV (Net Asset Value) for this purpose is computed based on quarterly average of weekly NAV as

per mutual fund regulation, 2067 rule 23(1). The fee for FY 2081/82 is booked at the end of Ashad.

Parlicular Ashad End 2082 | Ashad End 2081
Fund Management 17,830,255 16,281,677
Depository 2,337,367 2,170,890
Supervisory Fee 1,168,684 1,085,445
Total ™ 21,036,306 18,538,012

Other Information

1. Securities Transactions

Transactions in securities are accounted for on a trade date basis. The Scheme uses t_‘ :
method for determining the capital gain or loss on sale of invest
ncludes brokerage transactions charges, SEBON charges, cea!

weighted average cost
The cost of investment

depository services (CDS) related charges and name transfer fees.

-2. Risk Management
The Fund's activities expose

and interest rate risk), credit risk and liquidjty ’(
The Fund's overall risk management pro
ASIA Capital's Investment Policy. It also 5¢€

it to a variety|of financial risks: market risk (including price risk

nd?

G-

K _ _
i Riisés3lA ensuring compliance with NIC
cr-;#mﬁﬁm 1e returns derived for the level

&
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NIC ASIA Fie

(Sponsored by NIC Ag|a Bank Limiteq . Xi Cap Fund
n

Significant Ace d Managed by NIC ASIA Capital Limited)
For the Period from 1st Shrawap, E“E:::::and Notes to the Financial Statements

2
| | nd Ashad, 2082 (16th July 2024 to 16th July 2025)
of risk to which the Fung ig exposed an

S ran e R mE d seeks to minimize potential adverse effects on the
All securities investments pres
long equity and debt Securities is limited 1o
The management of thege risks is carri
management company. The fung sSupervis

ent a rj :
risk of loss of capital. The maximum loss of capital on

the fair market value of those positions.
ed out by NIC ASIA Capital Limited, the fund

as well as written policies covering Bﬂﬂciﬁﬂcm Provide principles for overall risk management,
areas, such as interest rate risk it ri
; , credit risk and

non-derivative financial instryme nts a :
: nd the investment of o
The Fund uses different methods O exaess hquidity.

is exposed. to measure and mitigate different types of risk to which it

17.2.1. Market Risk:

Price Risk

The Fund is exposed to equity securities price risk. This arises from investments held by
the Fund for which prices in the future are uncertain. The paragraph below sets out how this
component of price risk is managed and measured. Investments are classified in the
statement of financial position as at fair value through profit or loss and assets. All securities
investments present a risk of loss of capital. The maximum risk resulting from financial
Instruments is determined by the fair value of the financial instruments.

NIC ASIA Capital's Investment Policy is to manage price risk through diversification and
selection of securities and other financial instruments within specified limits set by the
management company.

NIC ASIA Capital's Investment Policy requires that the overall market position is monitored
daily by the Fund Management Company.

Foreign Exchange Rate Risk
The Fund is not exposed to fluctuations in exchange rates. The Fund's all investments and

transactions are denominated in NPR.

Cash Flow and Fair Value Interest Rate Risk _ | _
The Fund is exposed to cash flow interest rate risk on financial instruments with variable

interest rates. , : .

Financial instruments with fixed rates expose the Fund to fair uafye interest rate risk. The
Fund's interest-bearing financial assets expose it to risks a.s.sc:«::late:al with .the effects of
fluctuations in the prevailing levels of market interest rates un_ its ﬁnanmart position and cash
flows. The Fund has direct exposure to interest rate changes in the valuation and cash flows

g i indirectly affected b
nd liabilities. However, it may also be in recily b
ng assets a gs of certain companies in which the

use interest rates as an ipp

of its interest-beari :
the impact of interest rate changes on the earnin ts that
invests and impact on the valuation of certain assels

their valuation model.

17.2.2. Liquidity Risk:
Liquidity risk is the risk thai the

to settle its obligations in fyll iﬁfﬁ%ﬁﬁf
AL,

disadvantageous. Its polic

o fficient cash resources
av not be able to generate su |
PG r can only do so on terms that are materially

st most of its assets in investments that are

L e




Significant Accountin

g Policie
For the Period from 1st Shray S and

No
aN, 2081 to 32ng 4 CS O th

e Financia|

, _ 16th July 2024 to 16th July 2025)
traded in an active market or

can be .
considered readily realizable, readily

as all are |isteq disposed of. The Fung's listed securities are

on the Nepal Stock Exchange,
17.2.3. Credit Risk:

The Fund is exposed to credit risk, which is the risk that one party to a financial

will cause a financial loss for the other .
d i : , :
The main concentration to which the FFJ "y by failing to discharge an obligation,

o und is - iy
in debt securities. Credit risk i Sl €xposed arises from i:z:un:l S l;m;estrnen:s
i i ivable balances. In
ﬂﬂﬂ?:dﬂnfhi :"ththlC ASIA _illapltaF § Investment Policy, the Management Company
moni ursl un . S credit position daily. The Fund can maximize the returns derived for the
level of risk to which the Fund is exposed.

instrument

17.2.4. Operational Risk: |

Operational risk is the type of risk with the potential for loss
failed internal processes, people, and systems or from the impact of external events,
including legal risks. NIC ASIA Capital Limited seeks to minimize the exposure to
operational risks, subject to cost trade-offs. Operational risk exposures are managed
through a consistent set of management processes that drive risk identification,
assessment, control, and monitoring. NIC ASIA Capital Limited has adopted risk
management practice that defines how risks are managed and how the risk management
policies are assured and how governance is exercised as well as the key roles required
managing the underlying process.

resulting from inadequate or

17.3. Taxation
The Finance Act FY 2078/79 included Mutual Funds under Section 10 of the Income Tax
Act, 2058 as tax-exempt entities. TDS on return from the mutual fund (i.e., dividend) paid to
an individual is deducted at 5% which is final withholding, and to an entity tax deducted at
15% (which is not final withholding). Therefore, the fund management is qf the vieuf\.r that
return from the Scheme is duly taxed as per the principle of income tax and is not subject to
further tax liability for FY 2081/82.

4. Net Asset Value (NAV) per unit ‘ J
The Fund Manager calculates the NAV per unit of the Scheme by deducting the Schemes

liabilities over market value of the total investment and other assets such .?5 ;r:t’{;eiea;d
dividend receivable, bank balances divided by total number of EETEH::u:z::and publtshe;
basis in accordance with the prevailing regulations/guidelines on rn-.:: u:h P
the same on its official website: www.nicasiacapital.com evﬂﬁ,;- Tnec;—ne Statement as at end
also shared with the Fund Supervisors. Further, the Nﬁi-azal daily newspaper with prig
of every Nepali calendar month is published on a_n:ri:& el bl iy
notification of the same forwarded to the Fund Supervis

5. Net Assets Attributable to Unit Hnl-d-l::m share in the Fund and does not extend to\ai}
0 the underlying assets S nits of the Fund. The _
has the same rights attached tq it as all other units includes unit capital, realized and

: ' hich =
assets attributable to unit hﬂ.l ﬁmﬁm@m utable to unit holders are classified as a /
unrealized gain), notwithstandifig 1 e

B M-

___ T




liability. The amount of net assets attri

as the Fund is subject to daily change butable to unit holders can

S In Market Price of Share g

change significantly daily
t Nepal Stock Exchange.

17.6. Reporting
The Fund Manager has been reportineg
rvisor monthly whil nd Management Activiti
Supe | _ _1-" lle the statutory reports are also el thnl‘zm to the F.u_nd
regulations/guidelines on mutual funds. _ €d in line with the prevailing

47.7. Related Party Transactions
As identified by the management angd relied
parties’ transactions have been entered
disclosed in accordance with Accounting S

'€d Upon by the auditors, the following related
Into by the scheme which are required to be
tandard - on 'Related Party Disclosures'.

Name of the Nature of the -

Related Party Relationship Nature of the transaction ﬁﬁgg?t
NIC ASIA Bank Fund Sponsor | Unit Holding (at par value of NPR | 153 000 000
Limited 10 per unit) o

Bank account deposit as on 344 953 616
 Ashad end 2082
Interest earned from call deposit 2,632,377
for FY 2081/82
Interest earned from fixed 4,346,776
deposit for FY 2081/82
NIC ASIA Capital | Fund Fund Management and 19,867,622
Limited (a Manager and | Depository Fee
' subsidiary of Depository Payable as on Ashad end 2082 4,890,070
' sponsor NIC ASIA
| Bank Limited)

Further, the following disclosures are made: .
* Shareholders holding substantial interest in the Fund Manager: NIC ASIA Bank Limited

* Subsidiaries of Major Shareholders of Fund Manager with whom the Fund transacted:
None.,

8. Employee Related Expenses
There are no current and future employee-related expen

managed by NIC ASIA Capital Limited.

ses and liabilities as the fund is

9. Contingent Liability N
There is no contingent liability in respect of underwriting

T ek ’3*'?*”’ S

FRENIC ASIA |

CAFITAL _ | -

commitments, uncalled liability on




